
1 
 

 
1 https://gretha.cnrs.fr/ 
2 China Family Panel Survey 
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𝑅 = 𝑓[𝐶, 𝐸(𝐶, 𝑣), 𝑢]
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𝒉𝒊

𝒚𝒊

𝐸𝑙𝑒𝑐𝑒𝑥𝑝𝑖𝑗𝑡 =  𝑧0 +  𝑧1𝑖𝑛𝑒𝑞𝑜𝑝𝑝𝑗𝑡 +  𝛾𝑋𝑖𝑗𝑡 + ℎ𝑖 + 𝑦𝑡 +  𝜀𝑖𝑗𝑡    
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3 Measured here by the Gini coefficient of household electricity consumption. 
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𝑦𝑖𝑗𝑡 =  𝛼 +  𝑋′𝑖𝑗𝑡 𝛽𝑞 +  𝜀𝑖𝑗𝑡
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